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(3) A FEI%FK: Ajay North America, LLC.
Huhk: 4000 Industry Rd., Powder Springs, GA. 30127-0127, USA
Hiifi: +1 770-943-6202
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FTE: +81 03-3242-0520

M4k http://www.isechem.co.jp
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ChuoKu, Tokyo 103-0023, Japan

Hi%: +81-3-3270-5341
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1. HOHk

(1) TAERTHHOME

I A BL 2022 4 J5 7= H A I 3k U0 H 11 28 o [ 7 i B 38 i
AT 00 H AR

x4 HEATHH DR

J 1] HE (A B (RT0) ks (Sl )

2022 4 25,034 504,706 20.16

(2) HAYERFRE

CRATVBS R AT SE AR BAT Y L HME, TR AN LA,
HIE AR IR B OIS ER & 5% k. Bl AT, H
B YRR TOE YRR, X IEEANMEA B AR AT LU, Y
R REAER— S AT AR R . AT K-F kT

HE N SR A1 R B 1 11 H A 2 PR T R 2= il 1 B o L B R A A
(CIF) o AT RAEHH O 5 EF AL ) K- B3 TR, il
AN 22 BT F A 5 8 2 M E A B [E S R 2,
TN SIS . RGP OB, WERL. e, BRI, ik, mk
R,

HARR T A h
A. KB SREBIAMEOR %

VARSI ) H DV RS 2 R A i D B E B R (CIF) , ARE
A HEERL. BRI, BETR AR

B. fHERH S AP

THER H A ST AM A1 9

AR FEIE I 1, 2022 S5 N HZASH 1 31 [ R SR A iz 5, A
20 WAL AT etz t, AT LLE 16 M. A H A E i —A4> 20 IRk
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PRE IS PPN 20 373 6T, rEfEA T 0.023 3£70 " BRI B FH LA I
HEFTH H NS IR

P N DL [ 21 H AT I8 ORI 2 R AR Ay BEal, WD HESE H AR S o [ 1 £/
[ 2%y 0.25%°, AR E B 52 5 AR 0, (RS S AR AL I CIF 1% 1
110%R 5. B, (R 25T CIF Mk X 110%X0.25%, B CIF 41 &
0.275%, IHLI01 2% FH IS M8 B T Fr) HE AR A R

B H A A 411 9]

M A 1 o 6 1 SRR P 2 R 58 P A1 9 FH R A VR B T 17t AR A
. HiE N EFARTE tH FARAT 4 H] (World Bank Group) it M H A H 11—
AN 20 IRERREAE BRAE ISR N R 2 Y CRUAR S T ORI A, OG. HEAR AN
Wzt D AT MR ARATER NS, HARE 0 —A 20 IREELAH
RIEE N1 9 F O 618 2T 10 DIREAMEESLARARIZ 16 MU T3, T a 8w
AT RN T 0.04 250, LI F AU REFT A S VAR RS rh R

() ARFHHOMKE
R B IS B H U R = TR AT 1 A% — ELASBE YRS 2 — s 9 — i
BTN kg

=[20.16x (1 —0.275%) ]-0.023 — 0.04 = 20.04 % JLIA JT

®5. FHBATRREEN SO0 GETTiA )

k3] G

2022 4 20.16 20.04

2. IEEME

(1) EENENHE

(e N R R S B 2600 BI04 (D BlsE: 33E 7= S i A1 2
fh, EHOE GBXO BN IES S0P R E e, 8RR
i IS BCEASREYE AT AP LA, DOZEZR it 13— E 5 =

8 PRHPE 7. WIS ORGP AR H A AR 2 AL
* FE
O PR 7 B ORR PSRN H A A A 9 HIE

16



SNG4 2 e i A NIFHRA

Gl PRl i B LOZRZEF e I B GBI A A NG
O A, VIR ME.

O AL EAT N 28 HoN e, KT IEHME, HiFANS
SEMESNFEZE R D G s E XD 125 5 5 i 9%
IR ECA S s B0 AT ELA RS BUORT ELO RS ANBESRAS I, IR AN 521 HiR T
BEE1P b R 5 F 0 B 170 2 = [ HH A A

HE N 55 1 il i &% R VA& 2 3R AF S IR A2 H A T 3 IR 52 5 P
TR LEO RS, (b LR R, B AN TeiE el A B R
EIRAS BT EARS . ONIREAK I Z HIN,  HIE N DL H A SR 1 A4
JRA N B AR T S A %, IR DU Y IR H i

(2) kg

a. HErt A

HH T AR R R, HE AN TC V3RS H AR 1 S B A P2 A B8
2 FE B ML AE PR AR 1 E B URE,  H i N B LR FH R B L S AR L E N
FERESRARH H A SR 10477 A

WHEBOLN, AT 1A TR dh K2 T EAEM 0.643 24 TR, G
SRR AE P AR I LL B 200 70.91%M . H AT HE AN BCH & HLIEE 12 H AE
PR PRI B AR b . HARR ARk i =B =t — . BN
Bi R, 2022 4 HAH 12 G B INECE 2% A 23.67 E T/ A T 1.
HAE NN — RS AR B Sk 1 R H AT 3 A A%, ot /2 H A SR
AbMb T A JEORMB R AR - 7E 23.67 370/ T B A kAl b, A A —
D HES Y H A SR ) 2577 AN 21.46 SRTTI A o

WO N TRl A BRI TE SR H AR A AR A R 1) S BRARE B R B S AR LE . B
T FR U A A R P RS S AR R AR S R T T e AR R, L ERRI AR PR A AR AL,
WA RS 2 B, B N RS i 04 Ol A B HE s TR A I RRE FH R A
AL E . 2022 4, HE N AR PR SR VT 3 A BFE FH &N 0.643 A T, B AR P2 AR 1 B ER
#1749 70.91%.

2 8 HASHESC 2022 SR H U

17



SNG4 2 e i A NIFHRA

#®6. HAZEMRA A (AL SLou/A )

LA A% AR (A A A L A
23.67 0.643 70.91% 21.46

b. 2 AR

I N TG A B Y20 3R H A ol A 7= S R 1) 5 B o A B RO
e HIENTHAE], ¥4k (ISE Chemicals Corporation) #& H A< i
R BRI A = Al T 2 T P 1) o L IR ) Al fR B
NP 55 SR, %A R 2022 BRI RN 22.19%2, HiE AL
DX KRB BT HAZBERAT R KF, ] DU SRS R =T H A B
A= RN . BT BRNEh O T HRAMGERNE, FNTETE
I 2 (0 s b BB A AN

c. Atttk

T LA AR SRFANRIE, FE AHER R H AR SRR ) 25 M0+
26.23 EITCIAIT .

®T7. HAZMRRSHONRE (AL SKIT/a )

A A EHEE (ERAD iR A%
21.46 22.19% 26.23
3. MR

MR FR IS A5, 2022 46 Ji 7 T H A (0 S0 BRI I8 2 30.70%

*®8. fHERIMEEIER (EIT/A

VLR DS 20.16
VA S B H F S 20.04
VAR 5 1) IE N 26.23
0 4 ) i 14 6.19
T e 52 28 30.70%

B 9: PRkt 2022 LA RN IRER
1R 4 0 A= B S IR O E — IR RS A
15 AU i P = U 248 ) 20/ A B i) L A A
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SR AGUE 19124 2 e R A NIFRRAS

(2D RIGEHETERSEHAN, RT3 Hr# OSBRI R

HE NI DL 2022 46 7 A 1 HZE 2023 £ 6 A 30 HAE AL S 8 1
BAA . FERCIAE), RT3 E R AR 20N 29 A, X —HE A
S S5 [ SRR 1B RO AR S O, WO T AAS PR 5 (B SRR 76 S 1018
i Tt SI it 391 170 2 5 A7 7EABU4H 1) 1] 8

SAGUR FE St S R T 58 A AR P A P R R R X
T EH AR R A A R R TP E T . EARIERT
SCHTIRR, EEEMER A KR TR, m RO B T 377 e o )
FERE. — FUR 23 RBURSHE a1 £, 55 B AR BT AT 9 R T RE TS R A
() WRELRMEHEE, METRASLHEERE

1. BARMxEEBIRD IR 4 e EFET RS

IS MG i it St A D PR IS R B, AR RO 2 ] ) SRR — B 1
W, MEIRYEREPE IR . A 2022 S OB LE, HARZMERT
SRAFAERY, MUY IE A 30.70%. IXLLIBHLRIT, — HLIG 2 SUAY 5 it 1 i
2y, HARSEE A T SLIAE P E T8, Nof T ARk S el R e .

2. PHREHRGKNIMBRHERTE, FHERREMA KR ENER

RO, AFREAMERIHERE ' (FAL WD)
2022 4F 2027 ST
P E AIR G MR SERE EHNESHKE
FH 169 17.9% 185 15.5% 1.83%
EEN 131 13.9% 140 11.7% 1.34%
HEH 533 56.5% 720 60.3% 6.20%
ElE 60 6.4% 85 7.1% 7.21%
Hopth, 50 5.3% 65 5.4% 5.39%
AR 943 100% 1195 100% 4.85%
Hh [ H A AR KSR By iy V. 2022 4F, o D6 SR 1

1 B 4: ATERNIR [E SRR T 1 O U

AL,
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ST REIAR) T 533 0, HAeBREIHE R E) 56.5%. X — iz s T A R
i E——17.9%,

RoK—BIf R, rh E AR 2 e At S AR 75 SR IV i 2K . it 2
2027 4, ETNTIAN SR FROBIA S 720 1, EHE AW KR (CAGR)
N 6.20% . | 2027 4, i [E SR 2 1) ER 5 HLR 8 E TS 60.3%18.
FHEEZ R, ARV EA B AR T Ao BB R . 2 2027 420, SEE T
Py A BRI % 5 OB AN 2022 4F (1) 17.9% R FE S 15.5%, HASTH 7045k 2% 5
LEKE I 2022 A1) 13.9% FRE R 11.7%. B ESE, ARR0T SR 75 SR R A2 5k
JRPEREK 5 — A E SOR BV . 2022 A BB AR Y 2R Bl 60 M, 7 AER
() 6.4%. | 2027 I, EIEEH)TH SR EOR A ) 85 M, A BRI EL A R G G
B 7.1%. HRRARECTPE, BRI T A RN, i LR AR R T 1 46
A JE LAY 41 B R A [ ) S R ol 7 i

BARE, ANERABAEE KRR, T ETI7EE E MR A
Tl HE A S H 1 3

3. XEMAAEAERKH O/, HEERBNHEK SO

%10, SEREMLER P RE 1 i

ExK (HX) EEV I FERE (I FRRE G

lofina Chemical, Inc. 650

% Deepwater 650 40.40%
Ajay North America, LLC. 700
ISE Chemicals Corporation 650

HA NIPPOH Chemicals Co., Ltd. 300 23.23%
TOHO Earthtech, Inc. 200
T PR H B A w 400

H T, 18.18%
Ll 2R SR 24 2 A PR A 7] 500
Salvi Chemical Industries Limited 300

i3 ; ; - 14.14%
Eskay lodine Private Limited 400

Bk FE GHW (Vietnam) Co., Ltd. 200 4.04%

LBRETT 4,950 100%

0[50 s AR R T L
ik,
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5% A H AT et A i KSR P e, S THES] 3,150 M, [ AEERE
FERER 64%2%°. fEE, H TSR EM H AT AR T AV S BIR IR BE ) A A 300
M, JFHARKRAI A0 AR o X0 5 FE A H A (1 SR 7 g ™ B )
B AR AN AT (17 58, LB 77 HER) 90% i ZIGE I Y F 3 L %

St HAMIR) I 2Oy R e B B, IR AR R B T . AT
MBI FERLRS 7 AT )36 H IR HY VI 00, 7R 2019 2 2023 4F E AR iE], 36
] SR ) L T AR T H A 2h S IR B o [ 7 3702 v 5 H AR A1k
T MO —— S WU i St e, 5% R B AL A LLE N P [ i, T H
AP SR ORRF T — AR R

# 11, 2019—2023Q2 J[E AN H A SRR )t 5 22 CRpz: )

2019 4F 2020 4F 2021 4F 2022 4F 2023 | 2p4E
EEs| 40 35 65 60 50
H A 135 140 210 130 70

IR SCRNA,  Hh EAMEGE 4t S o K R S BRE 9 i sy, 1 2 ARk 4K
ORI EEI K . 5HALTT AL, o E T 8BRS A A 1A X 56 [
ABA] i RA AT B EE N B B S AR, HA It
FEARAS AT g o 110 58 T 10 SRR b M U6 B A AT 4 e 45 e i
WRAEE . ATCATIL, — BB S U A, 5 A H A 1 SR ) R bR =
IR o S VR R, U AR T e o B R AR IF HBE D™ L

WP 4: AR R T
2 10: SHRABERGLT KA IR
2 L,
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t. MEREHEELERITTREMN 2
HIE N LL 2019 4E 1 H 1 H % 2023 4 6 H 30 HAE AR IIZL S & If#
FHIHEH.

(—) R SEta 30 18] B Y 7=l FRPR 2
1. HAWSHERHZL

* 12 WM P&

TR (AT % AR
2019 4 317,083 -
2020 4 399,006 25.84%
2021 4F 657,983 64.91%
2022 4F. 533,304 -18.95%
2022 4% 1-6 H 245,430 -
2023 4 1-6 A 168,133 -31.49%

AR — T/ NMIA KR W, ENTHERAR, TinRkEZ
RS RRAT AR AR R . 7E S U S b SE R, R E T ER Rk BTG
PEfESS . 2019 £ 2021 AFE], [N FRREIGKGEH I E. 2019 IR UH
PN 317,083 AT, 2020 5K % 399,006 AT, KIE N 25.84%. 2021 4,
M Pt — DK 22 657,983 4 fr, KRS R 64.91%. HEA 2022 4F, Tl
TR IFUREVE, N 533,304 AT, 2021 4EFFE T 18.95%. 2023 41 % 6
H, EWNFTERELES, 168,133 )1, b 2022 4 [FJH X T B 28.17%.

2. PR, PRMFIE

SV ST AT, HE R BT TR sh ik, ARk 5%
AT P B AL A ) & . 2019 & 2020 4EHIA], 7= EANJT T4 /MG E
THEa%. 2021 12022 2 E N VAR R BBl OIS TR B, s R e
R EGEY 7 [80-100) %. HEBEA 2023 fE2 J5, 323 FRHM# K.
NSRRI EZ Em, PR LRBHEL T KIE N SckE, EHlM

2 IR, ASER 2 BT R RE DR A B B 4. AR o E SV T 7 R O 5
WPV AR SCEEE I B R 10 R NRIAE . E RIS 8EE . AES 1] WORHE AR
FRER AR ZE A SR, JE T AR, ORI ORI DR Bl Bl R SRR

24 R o B =[E NS R A D R O
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AT EAZ S o B ANFERA
LA PR AR T, BT R R IR 555
Kl 4. HIEANFRZE= MRS EERWERE A A7)
i NFIZE= e E —e— R E
657,983
533,304
399,0
317,083
245,430
‘w;m
20194F 20204F 20214F 20224F 20224 20234
1-6J1 1-6J1

# 13, HIHEANFZEREE R PRI LR
e (A AR AX R FERE (AT AREIE:
2019 4 [100] - [100]) [100]
2020 F [111] 10.66% [100] [111]
2021 [252] 127.99% [100] [252]
2022 £ [239] -5.34% [100] [239]
2022 £ 1-6 H [119] - [50] [238]
2023 4 1-6 H [68] -42.62% [50] [136]

3. HENTZHH

FAGUEF 5 Tt SE 3R], FiE N MBS RN EOR, A dh 5 3R WTH 2R & 1
AR FEARYE . B2 S T 080 R AN 35 RO SRR . Sk
K&, ENPILAE 2019 £ 2022 SEHAFGE] 7 —E IR, HBEA 2023 LA
K, BHEEHCI RSB . 2023 4F 1-6 ), HIE [RS8 R T 34 A

5 2022 G [R) #AFA LL 25 KR T B4

R 14 HENFZE S R AT 0 A0

__ —
ff\i) Bl ﬂ%?/j;f A
2019 4F [100] - 317,083 [45-50) %
2020 4F [113] 12.89% 399,006 [40-45) %
2021 4F [194] 71.69% 657,983 [55-60] %
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2022 4 [189] -2.73% 533,304 [65-70] %
2022 7 1-6 H [94] - 245,430 [65-70]1 %
2023 7 1-6 H [36] -57.34% 168,133 [35-40] %

K5 SRS S BT A (A A7)

R (AT —e— T

400,000 80%
60%

200,000 40%
I I -

0 l 0%
20194 20204 20214F 20224F 20224F 20234
1-6 A 1-6H
4, HEMK

2019 %= 2021 SEHAE], 2 JEORPRE MU A% Bk A g2, HE N RIS A
BN /MR Lk . M 2022 FFF0E,  JFURHE 45 s Lk S B R
AR P2 A I, G N A N TR & 7 [E) 2577 B A A B A%

15, HEAFSE S M R AT AR U

W AR LI ON AR AR
GulAJT) o)
2019 4 158.56 - [100] -
2020 - 165.19 4.18% [118] 17.61%
2021 4 176.35 6.76% [216] 83.29%
2022 F. 274.93 55.90% [327] 51.64%
2022 4 1-6 A 240.73 - [142] -
2023 £ 1-6 A 314.03 30.45% [71] -50.03%

5. FE

TE S SRR 185 i S J RO 55 —4F (2019 4F) , HIiE A [FI2E7= S A B R 5
NE, SEBL T /MEAR] . 2020 4, JRRMBUEOAS HEL T Bk, T HE N RIS
I EA L, FEERNACVE G, PRl E BT 5. 2021
12022 4, ESRJIERHI N RS AT SRFE AT B3k, (RLER] 5] 286 7= i Fr) H B K 1
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I, FrEAHIE NSEEL T B M BN, B DL R A .

BEN 2023 SELAK, ORI 4% S B0 18 N RI 7 il i A2 7 A S s A
No MERRAKIEEMKHL T, REHENiER2LRZE, ERRIEHELR
BAEEE R —— R RE T AL AE ARG 298 I B B SN DU o [ 52 A
FIAZ A . TMIAE 2023 FEAUHT 6 N, HHF AR dh ARSI K
g B, PrlX — i R L T T .

16, HUE AN FISE dh A S &R O

BRI AN @R @il R

) o) LLa-ies A (I Gl
2019 [100] [100] 10.98% [100] 158.56 [100]
2020 - [62] [118] -5.78% [113] 165.19 [121]
2021 [187] [216] 9.51% [194] 176.35 [105]
2022 [614] [327] 20.62% [189] 274.93 [163]
2022 4 1-6 A [289]) [142]) 22.24% [94] 240.73 [120])
20234 1-6 A - [66] [71] -10.23% [36] 314.03 [243])

SASKRE, 1E 2019 £ 2022 FEHIA],  FRIE N RSP N A BB SEIL T BT Y
B, (HEFPRGUN 2023 FEFFUESHE T, FHEHIT 8. XUAEA~
SRAEEMESS, PuABRRE B, RV RS Bk, T RR SRR B
T 3173 AU 045 5 et AN DR 3R AR T R 5T pAy 7 o o o N R 55

6. WHIME

TE AT S B A, FR i N R 277 i AR S R e sl e R . e fde ok
B, 162019 § 2022 FF M), HBIRIG THEAFIER . (HREHEN 2023 4ELLK,
[ 277 i AL P R B T RN T BOIRES B A 3R A 4R

R A7, HIE NS MBI R 5

BLRTFITE OB BEEH GO BB R

2019 4 [100] [100] 25.62%
2020 4 - [62] [117] -13.59%
2021 4 [187] [162] 29.48%
2022 4F: [614] [259] 60.74%
2022 4 1-6 A [289] [218] 33.89%

2023 7 1-6 H - [66] [372] -4.56%
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7. &R
7F 2019 &= 2022 FEHE], HIiE NFEZEEMPELER— ENERARS. H
HEN 2023 £ 2 5, ISR HEIEL, HoEmBIRES.

18, HE AR IR
MWaR oo
2019 4 [100]
2020 4 [103]
2021 4 [70]
2022 4 [131]
2022 4F 1-6 A [94]
2023 4F 1-6 A - [72]

8. MUET¥]
AT TS ESERERA ], FROE AR 2R i ik N B AT 8 . 7RI AF K [E]
WH LA EARIRE ST, R L LKA E AR,
%19, HiE AR Rl A 5t
THAE (o) ol N (O AT GelNAD

2019 4F [100] [100] [100]

2020 4F [82] [94] [88]

2021 4F [120] [94] [128]

2022 4 [144] [106] [135]
2022 7 1-6 H [72] [106] [136]
2023 1 1-6 H [74] [100] [148]
9. FEIAEE

B AU 1 Tt S it 39T, FRE N RIS il A 55 s AR 7 R e TR Bk . 3N 2023
FZI5, TP TER] T ARIKHIKT
20, HHEAFZE™ dh 55 s A 5
R (AT RN O 55 (RTI)

2019 4 [100] [100] [100]
2020 4F [111] [92] [120]
2021 ¢ [252] [92] [273]
2022 4 [239] [108] [222]
2022 4 1-6 H [119] [108] [110]

2023 4 1-6 A [68] [100] [68]
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10. FEFF

2 18 B S R (1K) AR B A, FE R 2020 4E 2 AN TE B, P PR i
FARFE—HEHB G RN 2023 F£2 5, FEAA SR =R EgEL T =%
Z %

®21 HUENFSE AR A (AT

IR PEAT FEE FEAFIPE L

2019 4E [100] [100] 026 : 1
2020 4E [20] [111] 0.05 : 1
2021 4E [133] [252] 014 : 1
2022 4E [122] [239] 013 : 1
2022 - 1-6 H [164] [119] 036 : 1
2023 - 1-6 H [107] [68] 041 : 1

11. B4

P ABUE 1 ot SR, Y PALAE 2019 & 2022 SE R R T K E
IR E . TEX DY, EHNFALr=g. JF TR, BEEEE AR 200
RIEIGR S, PRI A 2 I A& . (HE 3 M 2023 4571 4h,
AP A A S LA SR B, R T . BRckE, BN
WABSRAE T ESS, PuARIRE Uiz, JEEMMRE LK. TR R EA A
P 77 il PR O B 10 5 % b AR D) R AR WT e 3 B80T PN 7 b EEBT Ffs N IR 5

(=) MRLIERBUEER, #3057 EASERERRE

1. WMRZIERBUERERE, #OFSKERN

S BELRTH AT et A R SR - A, & THik®) 3,150 i, (HAERE
FRRERT 64%%°. {HJE, HHiSEEMH AT a4 MR KRE ) R A 300
M, JF HARKRMI KB+ G R X R R AR I~ s oL T, 3%
[ AR PR SR A7 VA AT 90% 1) 7 fi b A okt 1 381 H B

SEERTH A )R 2O HL Fo = e dk B H B, SR PP TS (RO e
MIEEH bR, WRTSCHrE, FEAER e A R KN AR i, i H 2
RREIGROEEGK G SHALTZME, FETS 0 ERFE R K
AL S AT AT Ry B AN AR B 2 RIVAEAE MU IR AR, H

2 PR 4. ATERATH I SR T I 1 DL
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AR Al A T ARAS LA AT g o 1717 56 (] ) SRR i o DU 0 250 MR RS U4 4 E 4
R ETIZHEE. AT AW, — B S BT 14, oK B 58 A H A (1 A
W32t I e AR 2 KB

%22, SEREMMER 7 RE

ExR (HX) HEFETR FERE (D) PERES L

lofina Chemical, Inc. 650

% Deepwater 650 40.40%
Ajay North America, LLC. 700
ISE Chemicals Corporation 650

SN NIPPOH Chemsicals Co., Ltd. 300 23.23%
TOHO Earthtech, Inc. 200
R PUBER B R A 7] 400

Hh 18.18%
L ZR B R 254k 22 I A A PR A A 500
Salvi Chemical Industries Limited 300

E1)i3 : : - 14.14%
Eskay lodine Private Limited 400

e GHW (Vietnam) Co., Ltd. 200 4.04%

ARRETH 4,950 100%

2. WMRZIERGERER, NMREWMARERYRESEHEERE
T SRR S RS FE i, S T35 A H A (R S R T B 2 AR B A&k
gt O, 0 [ P [R]85 3 B™ BB AN A R

FE SR8 Tt S Bt IR], EATE SO B IS OLT,  H AR S BIER (1) 2 14
FE AR LR T P P2 L[R2 S A S . 2021 4, H SRR 3k AN 4% L T Y
[R5 I T I 35%. 2022 4, H ASUIER 1 2k 4% B8 2 LU IR P [ 257 A1
T 50%. B{EENNAE T R RL fE, H ARSI Kk 0 R fi ks £ 2022
FEAIRI BALT E P R S NG . S ah,  BRAGTRSHE it S it 3 1 Fro 2 11 450
R, FEEMER R A B B A R R T E TR R . AR R I
N, AnFHCH RS, S R H AR SR 06 4R 23 UK IEAR 15 A [ 2=
PRI R T 3 [ o 30k st B A TR0 2K i PR A 6 ™ 1 1A
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K6 HAABER A xBUEHEBD S5ENFRZE SEEEx e CGRA: Jola

W EHAFESE A m AR S O R B

300 274.93
250
200 - 165.19 176.35
150 126.35 5156 L1864 135.49
100
50
0

20194F 20204F 20214F 20224

*23. HAZAME ONFRBUEHED SEA RGN b oA

FASU B e
EANER S AR e ERRE R
® ® ©-@ @/®

2019 & 158.56 126.35 32.21 79.68%
2020 & 165.19 124.26 40.93 75.22%
2021 176.35 118.64 57.71 67.27%
2022 & 274.93 135.49 139.44 49.28%
2022 £ 1-6 A 240.73 128.88 111.85 53.54%

2023 4 1-6 . : :
i A 314.03

®24, HAZEME GEARBUEEBD 5ENFRZG M (A Jolia )

PRI 27 i H A= SR 2

@ @ -
2019 4F 158.56 178.28 -19.72
2020 4 165.19 175.33 -10.14
2021 4F 176.35 167.40 8.95
2022 4F 274.93 191.18 83.75
2022 4 1-6 H 240.73 181.84 58.89

2023416 A ¥ 314.03 - -

202023 4% 1-6 HIA], HE OB EF HAZR AT 39 A1, HM s ARAARNE.
7 A k.
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R ) T LA A, 3 R AR B S BIRR A b eh T BARAE  RE RIBE
HAE AR B 5 E T Re /). 38 H A SUHRR A b KA 25 1R 5 A Al
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IR E SBRERTHIA 15 5 3 BR

TRIEAT M FE A B LA R R SR GRS B, B 4047
MR, SRR G E A MBI S B RN T .

—. ERSMERNENIER
REAMBRAETRANERAZ, HI4RAGEE. A4k, &
Il EBEFN R RE 05 4 = SUER - 2022 4E A BREBR 7= B 43 A 1570

1R (FE 2019 4% 2023 4 6 A #AE), 2 EH H Ay S BEER AV (g 7=
BER R A1),

E & AT K FERE (i) &t
Iofina Chemical, Inc. 650
%[ |Deepwater 650 2,000
Ajay North America, LLC. 700
ISE Chemicals Corporation 650
HZ |[NIPPOH Chemicals Co., Ltd. 300 1,150
TOHO Earthtech, Inc. 200
BV BETFIRAF 400
i 900
IR SEBR 2L 5 Mt A BR A 7 500
Salvi Chemical Industries Limited 300
Ef 700
Eskay Iodine Private Limited 400
g |GHW (Vietnam) Co., Ltd. 200 200
&t 4,950




2019 F£—2023 £ _FF LREAMEBTEER ()

[E & 20194F 20204F | 20214F 20224F 210 263;5

5 [H 210 202 208 230 125

H 4 255 270 330 268 135

h 197 263 467 440 132

E[ E 50 75 90 130 80

i24e7] 20 30 55 45 25
2REH 732 840 1167 1113 497

Z. EREMBELEHZBIER

EERIEHAR X B E PRI A A P R RR RO AL A, T4k
PR B SRS ARG 22 SRR MR HUR SR B3, 7R B
M BARRIL w] B F A 7= R 2 ANl 77025

ZUBRBRAO T R YK 90 K B BEBRAT L, 295 30 B AL 90%.
1E FHREPRIRARR A = L&, SURLAR (B LA Ay SR g Tt
ke) RAEAMENFIS 5 RN . 2 IREOBERR e o i B A LRt T 20t
RITRMG . TR, PECRASHRE KRR E, tE
PR T TR I ARk — QI 2R T« SRR 1 Fo Mt 3 9 S T 438

BWHERE. BAMEE. SREAMBNOFERERMT.

2022 4 2027 4E (i)
HRE (WD) | &EREER% | HEE () | 23R 5%
% [H 169 17.1% 185 14.3%
H 131 13.3% 145 11.2%
rh 533 53.9% 750 57.9%
ENpE 60 6.1% 85 6.6%
HoAth 95 9.6% 130 10.0%
Lo 988 100% 1295 100%




2019 H£—2023 £ -ZFF LEREMERH B ()

EZ 20194 [ 2020 4F | 2021 4F | 2022 4F | 2023 2 16 A |
%[ 170 166 160 169 75
A4 | 120 125 118 131 62
i [ 317 399 658 533 168
B[ B 40 39 47 60 27
HAth 50 70 100 95 50
| ZEREiH| 697 | 799 1083 988 | 382

= FESHEBRHNES. #FOMERER

H A B A P SR AE P2 ol 43 52 R 2o DU E R A TR A 5
AL SE G 250 4 I A PR A &1 . 2021 4E AR, DUJIIEY B 574 dtb,
ErEBEE, HiZ4eWETF 2021 FE5E. B TR LIURANL 4185
MR B THIEBERF= R8N 900 M, U524 Rsisil 2 N AT 10 sk
2019 4% 2023 4F 6 AR, A E AR M4 PR I T

(B, M)
| BRI | ATTes | LK MAJr
2019 4 197
2020 4 263
2021 & 467
2022 4 440
2023 4= 1-6 A 132

2019 FE% 2023 4F 6 A #iE], o FE 0 S ME BRI,

(BUiE: kg &% EiT)

I ‘ 2023 4
2019 4 2020 4F ‘ 2021 4E 2022 4E

‘ 1-6 A

l A% $it 111,900 116,001 170,500 25.034 39

1 & | 2,049,803 | 2,088,634 | 3,134,887 | 504,706 20,986 |




o o 145 251 232 63 6
L5 50,926 53,332 69,972 20,597 1,765
o : ﬁ 0 18,000 8,000 68.000 36,000
Ex 0 433,720 202,400 | 2,599.280 | 1,458,000
g B 8,038 1,704 12,021 27 48
Kl 180,915 49,538 281,866 28,676 38,495
o £/l 120,083 135,956 190,753 93,124 36,093
A | 2,281,644 | 2,625224 | 3,689,125 3,153,259 | 1.519.246
2019 % 2023 4 6 AR, o EE BRI BT .
CHA7: M)
P # Ha R o i
2019 & 197 120 - 317
2020 £ 263 136 - 399
2021 4E 467 191 » 658
2022 £ 440 93 - 533
2023 4 1-6 A 132 36 - 168
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A Item 201901 | 2019.02 | 2019.03 | 2019.04 | 2019.05 | 2019.06 | 2019.07 | 2019.08 | 2019.09 | 2019.1 | 2019.11 | 2019.12

APMBERBUR LT AR T T OHARO 03882 | 93526 | 93479 | 93242 | 95045 | 95573 | 94685 | 9.6907 | 96426 | 97203 | 96512 | 9.6975

Yuan per SDR ( End of Period )

Foehra ART GHARD 67025 | 66901 | 67335 | 67286 | 6.8992 | 68747 | 68841 | 7.0879 | 70720 | 70533 | 70208 | 69762
Yuan per US Dollar ( End Qf Period )

Fochra MR T CRISED 67897 | 67364 | 67093 | 67151 | 68524 6.882 68752 | 7.0214 | 70785 | 70702 | 7.0177 | 70128
Yuan per US Dollar ( Period Average )

®EH  Item 2020.01 | 2020.02 | 2020.03 | 2020.04 | 2020.05 | 2020.06 | 2020.07 |2020.08 | 2020.09 |2020.1 |2020.11 |2020. 12
REMBEAALR AT & AR ToT GUARD 95616 | 96138 | 96801 | 9639 | 98049 | 97236 | 9871 | 97282 | o583 |94556| 9.4167 | 9412
Yuan per SDR ( End of Period )

RITEANRT QUAED 6.8876 | 7.0066 | 7.0851 | 7.0571 | 7.1316 | 7.0795 | 6.9848 | 6.8605 | 6.8101 |6.7232| 65782 | 6.5249
Yuan per US Dollar ( End of Period )

RITEANRT CFED 69172 | 69923 | 7.0119 | 7.0686 | 7.0986 | 7.0867 | 7.0088 | 6.9346 | 68148 |6.7111| 6.6088 | 6.5423
Yuan per US Dollar ( Period Average )

®EH  Item 2021.01 | 2021.02 | 2021.03 | 2021.04 | 2021.05 | 2021.06 |2021.07 |2021.08 | 2021.00 |2021.1 |2021.11 |2021.12
RS AL & AR ToT GUARRD 93096 | 9.3069 | 92073 | 92086 | 92118 | 92131 | 92253 | 92007 | 91061 |9.0449| 89253 | 8916
Yuan per SDR ( End of Period )

RITEANRT QUAED 64700 | 64713 | 65713 | 64672 | 6.3682 | 64601 | 64602 | 64679 | 64854 |6.3907 | 6.3794 | 6.3757
Yuan per US Dollar ( End of Period )

—HERIATEARD CHEED 64771 | 64602 | 65066 | 65204 | 64316 | 64228 | 64741 | 64772 | 64599 |64192| 63953 | 6.37
Yuan per US Dollar ( Period Average )

WEH  Item 2022.01 | 2022.02 | 2022.03 | 2022.04 | 2022.05 | 2022.06 | 2022.07 |2022.08 | 2022.00 |2022.1 |2022.11 |2022. 12
REMFEAALR AT & AR ToT GUARD 8.8509 | 8.8028 | 87682 | 8.8544 | 89906 | 88892 | 8906 | 89707 | 00817 |9.3589| 9.3904 | 9.2073
Yuan per SDR ( End of Period )

RPTEANRT QWA 6.3746 | 63222 | 63482 | 66177 | 6.6607 | 67114 | 6.7437 | 6.8906 | 7.0008 |7.1768| 7.1769 | 6.9646
Yuan per US Dollar ( End of Period )

. Sy 3 Sy R

FocHra AR CEHD 63588 | 6.347 | 63457 | 6428 | 67071 | 66991 | 67324 | 67949 | 69621 |7.1287| 7.1628 | 9.9833
Yuan per US Dollar ( Period Average )

®EH  Item 2023.01 | 2023.02 | 2023.03 | 2023.04 | 2023.05 | 2023.06 | 2023.07 |2023.08 | 2023.00 [2023.1 |2023.11 |2023.12
RERBUR LTS ARG RARD | 91081 | 9.2282 | 9.2398 | 9.3256 | 9.4366
Yuan per SDR ( End of Period )

RPTEANRT QPR 6.7604 | 6.9519 | 6.8717 | 6.9240 | 7.0821
Yuan per US Dollar ( End of Period )
ErAra ART CHIEO 67976 | 6.8296 | 6.8982 | 6.8852 | 6.9912

Yuan per US Dollar ( Period Average )
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B Port Of Yokohama, Japan
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Book now

View Details
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Book now
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Trading across Borders - Tokyo

Indicator Tokyo OECD high Best Regulatory
income Performance
Time to export: Border compliance (hours) 24 12.5 1 (19 Economies)
Cost to export: Border compliance (USD) 241 139.1 0 (19 Economies)
Time to export: Documentary compliance (hours) 3 2.4 1 (26 Economies)
Cost to export: Documentary compliance (USD) 54 35.2 0 (20 Economies)
Time to import: Border compliance (hours) 48 8.5 0 (25 Economies)
Cost to import: Border compliance (USD) 275 100.2 0 (28 Economies)
Time to import: Documentary compliance (hours) 3 3.4 1 (30 Economies)
Cost to import: Documentary compliance (USD) 107 24.9 0 (30 Economies)

Figure - Trading across Borders in Tokyo and comparator economies - Ranking and Score

DB 2019 Trading Across Borders Score

0 —100

92.52: Korea, Rep. (Rank: 33)

92.01: United States (Rank: 36)
86.53: Tokyo

86.47: Osaka
70.30: Australia (Rank: 103)

Note: The ranking of economies on the ease of trading across borders is determined by sorting their scores for trading across borders. These
scores are the simple average of the scores for the time and cost for documentary compliance and border compliance to export and import.

Figure - Trading across Borders in Tokyo - Time and Cost

== Time (hours) Cost (USD)
60 275 r 300
504 241 48 L 250
@ P
g 40 200 3
= 30 r 150 =
g 24 107 g
= 204 F100 O
54
10 3 ﬁ 3 50
0 . | . . | 0
Export Export Import Import
Border Documentary Border Documentary
Compliance Compliance Compliance Compliance
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Details - Trading across Borders in Tokyo

Characteristics

Export

Import

Product

Trade partner

Border

Distance (km)

Domestic transport time (hours)

Domestic transport cost (USD)

HS 84 : Nuclear reactors, boilers,
machinery and mechanical appliances;
parts thereof

China

Yokohama port

20

323

HS 8708: Parts and accessories of motor
vehicles

China

Yokohama port

20

323

Details - Trading across Borders in Tokyo - Components of Border Compliance

Time to Complete (hours)

Associated Costs (USD)

Export: Clearance and inspections required
by customs authorities

Export: Clearance and inspections required
by agencies other than customs

Export: Port or border handling

Import: Clearance and inspections required
by customs authorities

Import: Clearance and inspections required
by agencies other than customs

Import: Port or border handling

23

0.0

24.0

2.5

0.0

48.0

50.0

0.0

191.0

90.0

0.0

185.0
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Consolidated Statements of Income

Ise Chemicals Corporation and its consolidated subsidiary

For the years ended December 31, 2021 and 2022

Net sales
Cost of sales
Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income 8 5
Non-operating expenses 27 105
Ordinary income 2,689 3,657
Extraordinary income - 24
Extraordinary losses 96 82
Income before income taxes 2,592 3,599
Income taxes-current 670 1,081
Income taxes-deferred 147 (44)
Total income taxes 818 1,036
Net income 1,773 2,562



sky
Highlight

sky
指示批注
2022年

收入 25,564m日元

毛利 5,672m日元

毛利润率

=5,672÷25,564 

=22.19%

sky
指示批注
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1 SRRl i

SRR (Hydriodicacid) RHMCERIKER, HLRREZEEM, SRIEHMEE~EEF (63%) .
BAE (30%) FEE (5%) . XEMFREZRWARMSEREAES. EREEMRRINEFIEER I
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